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Wcdedf� gh�i�� jkkclcdmlX� nk� odfdlpcnm� nk� onh^ld� qrpd^crf� eX� s^rcm� kcffcms�

cmpdmocpX�rmt�qncoph^d�^dfdrod�^rpd�kn^�qrcud�e^ddtcms���

vcood^prpcnm�kn^�pwd�tds^dd�nk�vnlpn^�nk�QwcfnonxwX�cm�pwd�oxdlcrfpX�2?��@�

Rs^nmnqX�@�y�gr�gh^cdz�{mopcphpd�nk�Qfrmp�{mthop^X�nk�pwd�|rpcnmrf�RlrtdqX�nk�

Rs^r^crm�Ylcdmldo�nk�}~^rcmdE�•wr^~czE�2?2/��

�

{p�€ro�knhmt�pwrp�pwd�zr^crpcnm�nk�s^rcm�qncoph^d� lnmpdmp�cm�qrcud� fcmdo�cm�

tckkd^dmp�qrph^cpX�s^nhxo�th^cms�s^rcm�^cxdmcms�qr~do�cp�xnoocefd�pn�odfdlp�fcmdo�kn^�

s^rcm�kcffcms�cmpdmocpX�rmt�^rxct� qncoph^d�^dfdrod�•wd�pwdoco�x^dodmpo�r�pwdn^dpclrf�

sdmd^rfcurpcnm� rmt� r� md€� onfhpcnm� pn� rm� cqxn^prmp� olcdmpckcl� x^nefdq� nk�

tdpd^qcmcms�pwd�dkkclcdmlX�nk�odfdlpcnm�nk�onh^ld�qrpd^crf�eX�s^rcm�kcffcms�cmpdmocpX�

rmt�qncoph^d�^dfdrod�^rpd�kn^�qrcud�e^ddtcms��

Rlln^tcms� pn� pwd� ^dohfpo� nk� pwd� ^dodr^lwE� onh^ldo� rmt� tnmn^o� nk� zrfhrefd�

p^rcpo�€d^d�ctdmpckcdtE�p^rcp�lnffdlpcnmo�€d^d�kn^qdtE�md€�wcswKXcdftcms�wXe^cto�€cpw�

wcsw�^rpdo�nk�t^X�qrppd^�rllhqhfrpcnmE�^rxct�qncoph^d�^dfdrod�€d^d�l^drpdtE�rmt�pwd�

dlnmnqcl� dkkclcdmlX� nk� pwdc^� lhfpczrpcnm� €ro� doprefcowdtE� €wclw� co� nk� s^drp�

pwdn^dpclrf�rmt�x^rlpclrf�cqxn^prmld�cm�pwd�kcdft�nk�wdpd^npcl�qrcud�e^ddtcms�rmt�kn^�

}~^rcmcrm�rs^clhfph^d��

{p�€ro�knhmt�pwrp�r�qn^d�cmpdmod�qncoph^d�fnoo�eX�ln^m�s^rcm�€ro�neod^zdt�

cm�pwd�qdtchqKdr^fX�rmt�qdtchqK^cxdmcms�qrph^cpX�s^nhxoE�€wcfd�cm�pwd�qdtchqK

frpd�s^nhx�mn�^rxct�qncoph^d�fnoo�eX�s^rcm�€ro�neod^zdt��

•wd� ^dohfpo� nk� pwd� fren^rpn^X� pwd^qnoprpK€dcswcms� qdpwnt� rmt� pwd� kcdft�

qdpwnt�hocms�pwd�RWv�.�??�mddtfd�qncoph^d�pdopd^�lncmlctdt�LeX�pwd�lndkkclcdmp�nk�

tdpd^qcmrpcnmM�eX�N?�O�nm�trX�.?E�€wclw�rffn€o�pwd�mddtfd�qncoph^d�pdopd^�pn�ed�

hodt� pn� tdpd^qcmd� pwd� qncoph^d� lnmpdmp� nk� ln^m� s^rcm� cm� pwd� kcdftE� €wclw�

ocsmckclrmpfX�oxddto�hx�pwd�e^ddtcms�x^nldoo��

•wd�fcmdo�€cpw�pwd�qr‚cqhq�qncoph^d�Xcdft�xd^�trX�€d^d�odfdlpdt1�PQP�3N�

RE�}`•�0E�}`Y�S0E�}`•�0N?E�}`Y�S0E�YP�3/KS0K2�L}~^rcmdME�ƒi��N?�LƒrmrtrM�



S�
cm�pwd� qdtchq�dr^fX�^cxdmdoo�s^nhxT�2U� fcmdo�cm�pwd�qdtchq� frpd�^cxdmdoo�s^nhxE�

cmlfhtcms�2?�fcmdo�nk�}~^rcmcrm�odfdlpcnmE�pw^dd�k^nq�pwd�}YR�LV�S/E�R�.�N�rmt�W�

�U/MT�cm�pwd�qdtchqKfrpd�^cxdmdoo�s^nhx�K�20�fcmdo�€cpw�qr‚cqhq�qncoph^d�XcdftE�

2?�fcmdo�k^nq�}~^rcmd�L}`•�U32E�`Pa�3SE�P|R}��SE�iy��2USE�}`�S?UM�rmt�nmd�

fcmd�k^nq�•rur~woprm�rmt�pwd�}mcpdt�Yprpdo��

{p� wro�eddm� tdpd^qcmdt� pwrp� cm� pwd�€n^~cms� lnffdlpcnm� nk� qrcud� pwd^d� co� r�

tckkd^dmpcrpcnm�nk�fcmdo�eX�qn^xwnfnsclrfE�ecnfnsclrf�rmt�dlnmnqcl�p^rcpo�tdxdmtcms�

nm� pwd� qrph^cpX� s^nhx� rmt� oheoxdlcdo�� Pcmdo� €cpw� wcsw� x^nthlpczcpX� rmt� npwd^�

zrfhrefd� dlnmnqcl� p^rcpo� €d^d� ctdmpckcdt1� K� cm� pwd� qdtchq� dr^fX� qrph^cpX� s^nhxE�

fcmdo�}`ƒ�0E�}`Y�S0E�}`ƒ�0N?E�PQP�3N�RX�L}~^rcmdME�ƒi��N?�LƒrmrtrME�cm�pwd�

dr^fX� qrph^cpX� s^nhxE� qnop� fcmdo� d‚lddtdt� pwd� oprmtr^t� }`� 02� eX� /?KU?O� cm�

x^nthlpczcpX�rmt��???�s^rcm�€dcswp�eX��2K2SO��{m�pd^qo�nk�lne�€rpd^�lnmpdmpE�pwd�

fcmdo� }`•� 0E� PQP� 3N� Rh� wrt� r� wcsw� fdzdfT� cm� pwd� qdtchqK^cxdmcms� s^nhx� nk�

^cxdmdooE�2U�edop�fcmdo�€d^d�ctdmpckcdt�cm�lnqxr^conm�€cpw�pwd�oprmtr^t�}`Y� �2.E�

€cpw�pwd�edop�fcmdo�edcms�pwd�edop1�•wr^~czo~r�32?E�}`ƒ� �?SE�„•� /U0�L}~^rcmdME�

Y�/0�LQnfrmtME�V�S/�L}YRMT�K�cm�pwd� qdtchqKfrpd� ^cxdmdoo�s^nhxE� fcmdo�R•� �03E�

}`ƒ�0S�E�}ƒ`�23SE�vY�2?0Z3�?�YyE�}ƒ`�2N��L}~^rcmdM�€d^d�ctdmpckcdt��

Ynh^ldo� €cpw� wcsw� s^rcm� qncoph^d� Xcdft� €d^d� ctdmpckcdt1� fcmdo� }`•� .N?E�

}`•�32�E�}`•�3/?�Lqdtchq�dr^fX�s^nhxMT�}`•�.2/E�}`•�./�E�}`•�..0E� }`•�

.32E�}`•�3?.E�}`•�3�0E�}`•�32.�Lqdtchq�frpd�s^nhxME�fcmdo�}`•�. USE�}`•�

.02E� }`•� .32E� }`•� 32?� Lqdtchq� frpd� s^nhxMT� onh^ldo� €cpw� r� wcsw� ^rpd� nk� t^X�

qrppd^�rllhqhfrpcnm�L0K3�xncmpoM�K�2.�fcmdoE�cmlfhtcms�P|R}��SE�}Q�3UE�•wr^~cz��

2�0� „…E� }ƒ`� 2.2E� v•� 2?0Z3�?� YyE� }`•� 0U2E� }`{� 0NE� ./N.Z��E� }ƒ`� 23SE�

P|R}��?E�}`•�.�2E�„•�/U0E�}ƒ`�2.NE�}`�S?UE�dpl��L}~^rcmdM��

•wd� |rpcnmrf� ƒdmpd^� nk� Qfrmp� admdpcl� †donh^ldo� nk� }~^rcmd� nk� pwd� y��

gh^cdz� {mopcphpd� nk� Qfrmp� {mthop^X� nk� |RRY� wro� ^dscopd^dt� onh^ldo� nk� zrfhrefd�

dlnmnqcl�p^rcpo�nk� tckkd^dmp� qrph^cpX� s^nhxo1� W�2.3E� P|R}� �SE� }`{� 0NE� }`{� 0E�

}`•�0N.E�€wclw�lnqecmd�pwd�cmpdmocpX�nk�t^X�qrppd^�rllhqhfrpcnm�L2�0KU�?�sZtrXM�

€cpw�r�wcsw�xd^ldmprsd�nk�qncoph^d�fnoo�xd^�trX�Lhx�pn�2�.OZtrXME�r�wcsw�fdzdf�nk�



N�
xfrmp�x^nthlpczcpX�L3UK�N?�s�nk�s^rcmME�lne�s^rcmcmdoo�Lhx�pn�.�S�xcdldoME�rmt�wcsw�

tnmn^�x^nxd^pcdo�kn^�pwdod�p^rcpo��

•w^dd� lnffdlpcnmo� wrzd� eddm� kn^qdt1� ‡ƒnffdlpcnm� nk� qrcud� sdmd� xnnf� nk�

x^nthlpczcpX�onh^ldo� rmt� cpo� lnqxnmdmpo�€cpw� wcsw� lnqecmrpcnmrf� recfcpX‡E�€wclw�

cmlfhtdo�30�fcmdoT�‡ƒnffdlpcnm�nk�sdmd�xnnf�nk�fcmdo�eX�p^rcpo�nk�tckkd^dmld‡E�€wclw�

cmlfhtdo� 2U�� fcmdo� nk� tnqdopcl� rmt� kn^dcsm� odfdlpcnm� rmt� pwd�pwc^t� lnffdlpcnm�

‡ƒnffdlpcnm�nk�qrcud�fcmdo�eX�s^rcm�qncoph^d�^dfdrod�^rpd‡E�€wclw�cmlfhtdo�SS�fcmdo��

R�wcsw�xnocpczd�^dfrpcnmowcx�€ro�knhmt�edp€ddm�pwd�cmpdmocpX�nk�s^rcm�kcffcms�

rmt�x^nthlpczcpX�L^�_�?�N?ME�r�qdtchq�xnocpczd�^dfrpcnmowcx�edp€ddm�pwd�cmpdmocpX�nk�

t^X�qrppd^�rllhqhfrpcnm�rmt�lne�fr~dcmdoo�L^�_�?�U0ME�xfrmp�wdcswp�L^�_�?�U?ME�rmt�

lne�rpprlwqdmp�wdcswp�L^�_�?�/NM��

{p� wro�eddm�x^nzdt�pwrp�pwd� rmrfXoco�nk� lnqecmrpcnmrf� recfcpX� kn^� zrfhrefd�

dlnmnqcl�p^rcpo�cm�pwd�oXopdq�nk�pdop� l^noodo1� �/� qnpwd^�fcmdo� rmt� knh^�pdop� fcmdo�

qrtd�cp�xnoocefd�pn�ctdmpckX�pwd�qnop�x^nqcocms�fcmdo�rmt�wXe^cto��ƒnqxr^conm�nk�

pwd�dkkdlpo� nk� pwd�Yƒƒ� nk� fcmdo� rmt� pdopd^o�cmtclrpdo�pwrp� kn^� qnop�nk�pwd�ophtcdt�

p^rcpo� pwd� fcmdo� cmp^nthld� r� fr^sd� zr^crecfcpX� cm� sdmnpXxcl� zr^crpcnm�•wd� dkkdlpo� nk�

{Q…� r^d� rfon� ocsmckclrmp� kn^� rff� p^rcpoE� €wclw� cmtclrpdo� pwd� qrmckdoprpcnm� nk� mnmK

rttcpczd�dkkdlpo��Rqnms�pwd�pdopd^oE�pwd�fcmd�`R�/?��€ro�lwr^rlpd^cudt�eX�xnocpczd�

dkkdlpo�nk� {Q…� kn^�pwd�p^rcp�‡cmpdmocpX�nk� t^X� qrppd^� rllhqhfrpcnm‡�� Rlln^tcms�pn�

pwco�p^rcpE�wcsw�{Qy�lnmoprmpo�€d^d�neod^zdt�cm�pwd�qnpwd^�fcmdo�R•��UNE�}ˆ��??2E�

€wclw�own€�tnmn^�x^nxd^pcdo��

R� lnmocopdmpfX� wcsw� dkkdlp� nk� {Q…� nm� pwd� p^rcp� ‡xfrmp� x^nthlpczcpX‡� €ro�

knhmt� cm� qrcud� fcmdo� }`� �??2E� }`•� .�2E� rmt� }ƒ`� 2N��� Rlln^tcms� pn� pwd�

dzrfhrpcnm�nk�lnqecmrpcnmrf�recfcpXE�r�wcsw�fdzdf�nk�pwd�dkkdlp�nk�{Q…�€ro�own€m�eX�

pwd�pdopd^�fcmd�`R�/?���R�wcsw�fdzdf�nk�lnqecmrpcnmrf�recfcpX�xr^rqdpd^o�€ro�knhmt�

cm�pwd�Y�/0E�}ˆ��??2E�}`•�0S��fcmdoE�rmt�pwd�P`�0N�fcmd�wrt�r�wcsw�Yƒƒ�lnmoprmp�

cm�pwd�pdopd^�fcmdo��

•wd� lnqecmrpcnmrf� recfcpX� nk� dcswp� qrcud� fcmdo� €ro� tdpd^qcmdt� eX� pwd�

tcrxwrmnho� l^noocms� olwdqd�� {p� €ro� knhmt� pwrp� pwd� p^rcp� ‡cmpdmocpX� nk� t^X� qrppd^�

rllhqhfrpcnm‡�rffn€dt�pn�ctdmpckX�fcmdo�€cpw�r�wcsw�dkkdlp�nk�„Qv�K�Va�.E�P|R}�



�?�
�S��•wd�fcmdo�}ƒ�23?�•wr^~czo~r��20E�}`•�0/?E�}`•�.U3E�P|R}��S�€cp w�wcsw�

zr^crmpo�nk�Yƒ„�€d^d� ctdmpckcdt�� •wd� qnop�zrfhrefd� co�pwd� P|R}� �S� fcmdE�€wclw�

wro� r� wcsw� zr^crmp� nk� Yƒv� rmt� r� wcsw� Yƒv� dkkdlpE� €wclw� cmtclrpdo� pwdc^� tnmn^�

x^nxd^pcdo��

vdpd^qcmrpcnm�nk�pwd�lnqecmrpcnmrf�recfcpX�nk�qrcud�eX�pwd�tcrffdf�olwdqd�

own€dt�pwrp�pwd�p^rcp�‡xfrmp�x^nthlpczcpX‡�cm�qrcud�fcmdo�ctdmpckcdt�wcsw�zr^crmpo�nk�

Yƒ„�cm�pwd�fcmdo�}ƒ�23?E�•wr^~czo~r��20E�}`•�0/?E�}`•�.U3E�P|R}��S��`csw�

dkkdlpo�nk�Yƒ„�cm�pwd�fcmd�v•�2?0Z3�?��

•wd� wcsw� zr^crpcnm� nk� pwd� Yƒ„� kn^� pwd� fcmd� nm� pwd� p^rcp� ‡€dcswp� nk� �???�

s^rcmo‡� €ro� doprefcowdt1� „•� /U0E� •wr^~czo~r� �20E� v•� 2?0Z3�?�� `csw�dkkdlpo� nk�

Yƒv�€d^d�knhmt�cm�fcmdo1�„•�/U0E�v•�2?0Z3�?E�}`•�.U3E�€wclw�r^d�tnmn^o��

Rlln^tcms�pn�pwd�p^rcp�‡wdrt�nk�lreersd‡�wcsw�zr^crmpo�nk�Yƒ„�cm�fcmdo�}ƒ`�

23?E�•wr^~czo~r��20E�}`•�0/?�Va�.�P|R}��S�rmt�wcsw�dkkdlpo�nk�Yƒ„�cm�}`•�

0/?�}`•�.U3�Va�.�P|R}��S�€d^d�ctdmpckcdt��

{p�€ro�knhmt�pwrp�cm�pwd�sdmdpcl�lnmp^nf�nk�pwd�p^rcp�‡cmpdmocpX�nk�t^X�qrppd^�

rllhqhfrpcnm� cm� s^rcm‡� pwd� cmwd^cprmld� eX� pwd� pXxd� nkohxd^� tnqcmrmld� €ro�

tdpd^qcmdt��Rlln^tcms�pn�pwd�dopcqrpdo�nk�`��rmt�`2�xr^rqdpd^oE�cp�€ro�knhmt�pwrp�

tnqcmrmp�rmt�^dldooczd�rffdfdo�€d^d�tcop^cehpdt�dzdmfX�edp€ddm�pwd�xr^dmprf�fcmdoE�

€cpw�r�ofcswp�x^dtnqcmrmld�nk�pwd�tnqcmrmp�lnqxnmdmp��

{p�€ro�x^nzdt�pwrp�pwd�tnqcmrmp�dkkdlpo�nk�sdmdo�cm�pwd�lnmp^nf�nk�pwd�p^rcp�

‡xfrmp�x^nthlpczcpX‡�rmt�cpo�lnqxnmdmpo�‡lne�fdmspw‡E�‡mhqed^�nk�s^rcmo�xd^�lne‡�

cmtclrpd� pwrp� cm� pwd� d‚xd^cqdmprf� qrpd^crfE� pwd^d� co�nzd^tnqcmrmldE� c�d�� wdpd^nocoE�

rfpwnhsw�pwd�tds^dd�nk�tnqcmrmld�zr^cdoE�rmt�pwd�p^rcp�‡€dcswp�nk� �???�s^rcmo‡�co�

cmlnqxfdpd�tnqcmrmld��

•wd�lndkkclcdmpo�nk�wd^cprecfcpX�nk�pwd�p^rcp�‡xfrmp�x^nthlpczcpX‡�cmtclrpd�pwrp�

odfdlpcnm�eX�xwdmnpXxd� lrmmnp�sczd�pwd� tdoc^dt�^dohfpE�rmt�pn�cml^drod�XcdftoE�nmd�

ownhft�knlho�nm�pwd�YƒY�nk�fcmdo��

•wd� xr^rqdpd^o� nk� dlnfnsclrf� xfropclcpX� €d^d� tdpd^qcmdt�th^cms�

dmzc^nmqdmprf�pdopcms�rp�knh^�fnlrpcnmoE�€wclw�rffn€dt�ho�pn�tcopcmshcow�p€n�s^nhxo�



���
nk� wcswfX� x^nthlpczd� wXe^cto� pwrp� tckkd^� cm� pwdc^� recfcpX� pn� ^drfcud� sdmnpXxcl�

xnpdmpcrf�cm�r�€ctd�^rmsd�nk�dmzc^nmqdmprf�lnmtcpcnmo��

•wd� kc^op� s^nhx� nk� cmpdmoczd� pXxd� LxfropclM� co� kn^qdt� eX� wXe^cto� €cpw�

qr‚cqhq� Xcdfto� hmtd^� krzn^refd� lnmtcpcnmo� L�?�S2K�SE� �?2�2K�SE� ��2N/K�SE�

�2UU/K�SE� �///2K�SE� �//.3K�SE� �/M�� •wd� odlnmt� s^nhx� nk� wcswKXcdftcms�

wnqdnoprpcl�wXe^cto�cmlfhtdo�wXe^cto�L�?2�3K�SE� ��2NSK�SE� ��/?.K�SE� �2U32K�SE�

�//.�K�SM�€cpw�wcsw�Xcdfto�cm�rff�pdop�fnlrpcnmo��

vdpd^qcmrpcnm� nk� pwd� xr^rqdpd^o� nk� dmzc^nmqdmprf� xfropclcpX� qrtd� cp�

xnoocefd�pn�ctdmpckX�cm�drlw�ophtcdt�s^nhx�nk�wXe^cto�wcswfX�x^nthlpczd�orqxfdo�pwrp�

d‚lddtdt�pwd�rzd^rsd�Xcdft�rp�pwd�pdop�xncmp�eX�pwd�zrfhd�nk�pwd�oprpcopclrf�d^^n^E�c�d�E�

lrxrefd� nk� ^drfcucms� pwd� sdmnpXxcl� xnpdmpcrf� cm� r� €ctd� ^rmsd� nk� dmzc^nmqdmprf�

lnmtcpcnmo��

Ro� r� ^dohfp� nk� pwd� ^dodr^lw� nm� pwd� pnxcl� nk� pwd� tcood^prpcnmE� ln^m� wXe^cto�
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